Exhibit D, - Reinvestment Zone #1, City of Weatherford

—

us-180W

Limiy ke .
h I N . ﬂ “S5yap ¢

-_‘.-1__-_
<

M
l St
-
ST
&
Old_Brock Rd 3 51
. Bol
i ANREN
Il I .
| I
A
I F | -' apt i
i
I I I N T = 3 S
m -
- - L 20 Service Rd [-20 Service B Magnolis
— 20 W US-S0 W US=B0"WiZn W
e US-80 EI-20 E (o0 | 8 1120 E US-80 E 20 E Us-gp 3
. w

North/South Street: 900, feet

B.B!Fielder: 1,900 feey

" Kaitlyn Road: 1,100 feet

--l--“—""""“'[

5
1Ay 1884

L

Disclaimer: All information included on this map or digital file is provided "as is" for general information purposes
only. The City of Weatherford, and all other contributing data providers, makes no warranties, expressed or implied,
concerning the accuracy, completeness, reliability, or suitability of the data for any particular use. Furthermore, the
K City of Weatherford, and all other contributing data providers, assumes no liability fof the use or misuse of the data.

T

FM-51

E e dp
| A i
Palo_Pinto_St S8 graatherford

Palo Pinlo StUS=180/150 Cout®

St
E
L

t

EM-51S8 Main

EM-515 "Main_St

S Main_StFM-51

71000), Cer
8
ethel Road Backage Road:; 2,600 feet

Westboynd Ramp:

I
Eastbound'Ramp:*

Fort Worth_ Hwy

80 US=180

>
Ré
Signal

US-180Fort Worth _HWY

A = i : /
Alp Ur = "
5 :
{ ark ] =
v g 1
L " = ; .
IS . o
“Swgcwu g o
Us-180-w =
=S 51 US-180°W US=180 W T
180_E USA180 W] 180 {peen = US-1800 W US.180 E -,,‘“7 E
=] I 1 4. ]
Ritky ] B I 1 | ]
- I
57
%5
e
I A 11s]
: EL
ar
IV I
i} e
= 5
fig F
o E
o
v
anc
sh
: ol
2 o
= : -
g% =80
S as
ch
a Fe
,,,,,, ”
2
5
ek r
° r
R
i a Dt :
5
Lakeridge Df

-|-I---"

N

s
L

1 T Y O F
> ¢ WEATHERFO RD

'-‘",,{-.'7 . y— 55O I .
| I City Limits

\
’
t'
(_____F B B § N B

= "
et Hill ::-
Zone Boundary
Twin Hill Ct

0O 500 1,000 2,000
@ T - c o t

e
%

Sources: Esri, DeLorme, HERE, USGS, Intermap, increment P Corp., NRCAN, Esri Japan, METI, Esri'China{{iHong Kong), Esril(Thailand), TomTo




CITY OF WEATHERFORD, TEXAS

ORDINANCE NO. 774-2016-20

AN ORDINANCE OF THE CITY COUNCIL OF THE CITY OF
WEATHERFORD, TEXAS, DESIGNATING A GEOGRAPHIC AREA
WITHIN THE CITY AS A TAX INCREMENT REINVESTMENT ZONE
PURSUANT TO CHAPTER 311 OF THE TEXAS TAX CODE, TO BE
KNOWN AS REINVESTMENT ZONE NUMBER ONE, CITY OF
WEATHERFORD; DESCRIBING THE BOUNDARIES OF THE ZONE;
CREATING A BOARD OF DIRECTORS FOR THE ZONE AND
APPOINTING MEMBERS OF THE BOARD; ESTABLISHING A TAX
INCREMENT FUND (TIRZ FUND) FOR THE ZONE; CONTAINING
FINDINGS RELATED TO THE CREATION OF THE ZONE; PROVIDING
A DATE FOR THE TERMINATION OF THE ZONE; PROVIDING THAT
THE ZONE TAKE EFFECT IMMEDIATELY UPON PASSAGE OF THE
ORDINANCE; PROVIDING A SEVERABILITY CLAUSE; AND
PROVIDING AN EFFECTIVE DATE.

WHEREAS, the City of Weatherford, Texas (the "City"), pursuant to Chapter 311 of the
Texas Tax Code, as amended (the "Act"), may designate a geographic area within the City as a tax
increment reinvestment zone if the area satisfies the requirements of the Act; and

WHEREAS, pursuant to and as required by the Act, the City Council prepared a
Preliminary Project and Finance Plan for Reinvestment Zone Number One, City of Weatherford
(the "Preliminary Project and Finance Plan") for a proposed tax increment reinvestment zone
containing the approximately 1,939 acres described and depicted on Exhibit A attached hereto
and incorporated herein for all purposes (the "Property"); and

WHEREAS, notice of the public hearing on the creation of the proposed zone was
published in the Weatherford Democrat, a newspaper of general circulation within the City, on
March 15, 2016, which date is not later than the seventh (7™) day before the public hearing held
on March 22, 2016; and

WHEREAS, at the public hearing on March 22, 2016, interested persons were allowed to
speak for or against the creation of the zone, the boundaries of the zone, and the concept of tax
increment financing, and owners of property in the proposed zone were given a reasonable
opportunity to protest the inclusion of their property in the zone; and

WHEREAS, evidence was received and presented at the public hearing in favor of the
creation of the zone; and

WHEREAS, the City has taken all actions required to create the zone including, but not
limited to, all actions required by the Act, the Texas Open Meetings Act, and all other laws
applicable to the creation of the zone; and
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WHEREAS, the City desires to appoint initial members to the board of directors of the
zone; and

WHEREAS, terms used in this Ordinance that have their initial letters capitalized shall
have the meanings given to them in this Ordinance; however, terms that are CAPITALIZED IN
BOLD shall have the meanings given to them in the Preliminary Project and Finance Plan.

NOW THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY
OF WEATHERFORD, TEXAS:

SECTION 1. FINDINGS.

(a) The recitals, findings, and determinations contained in the preamble to this Ordinance
are incorporated into the body of this Ordinance as if fully set forth in this Section and are hereby
found and declared to be true and correct legislative findings and are adopted as part of this Ordinance
for all purposes.

(b) The City Council finds that the PUBLIC IMPROVEMENTS will significantly
enhance the value of all the taxable real property in the zone and will be of general benefit to the
City.

(c) The City Council finds that the proposed zone meets the requirements of Section
311.005(a)(2) of the Act because:

1)) the proposed zone is predominantly open and undeveloped;

i) there is a need for essential public infrastructure and economic development
programs to attract new business and commercial activity to the proposed
zone for the purposes of increasing the real property tax base for all taxing
units within the zone, increasing sales and use taxes for the City and the
State of Texas, and increasing job opportunities for residents of the City and
the region; and

iii) these factors substantially impair and arrest the sound growth of the City.

(d) The City Council finds that the proposed zone is a geographic area located 99.8%
within the City's corporate limits, and 0.2% in the City’s extraterritorial jurisdiction.

(e) The City Council finds that not more than thirty percent (30%) of the property in
the proposed zone, excluding property that is publicly owned, is used for residential purposes, and
the total appraised value of taxable real property in the proposed zone does not exceed fifty percent
(50%) of the total appraised value of taxable real property in the City and in the industrial districts
created by the City.
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63) The City Council finds that the development or redevelopment of the property in
the proposed zone will not occur solely through private investment in the reasonably foreseeable
future.

€3] The City Council finds that the Preliminary Project and Finance Plan is feasible.

(h) The City Council finds that the implementation of the Project and Finance Plan (as
defined below) will alleviate the conditions described in Section 1(c) above and will serve a public

purpose.

SECTION 2. DESIGNATION AND NAME OF THE ZONE. Pursuant to the authority of, and
in accordance with the requirements of the Act, the City Council hereby designates the Property
as a tax increment reinvestment zone. The name assigned to the zone for identification is
Reinvestment Zone Number One, City of Weatherford (the "Zone"). The Zone is designated
pursuant to Section 311.005(a)(2) of the Act.

SECTION 3. BOARD OF DIRECTORS.

3.1 The City Council hereby creates a board of directors for the Zone (the "Board")
consisting of nine members. Five members shall be appointed by the City Council to Places
1,2,3,4, and 5. Place 6 and 7 shall be appointed by the Commissioners Court of Parker County,
Texas (the "County"), if the County participates in the Zone. If the County does not participate in
the Zone, the Commissioners Court shall be deemed to have waived its right to appoint such
members and the Place goes away. Place 8 shall be appointed by the Board of Directors for the
Parker County Hospital District (the "Hospital"), if the Hospital participates in the Zone. If the
Hospital does not participate in the Zone, the Board of Directors shall be deemed to have waived
its right to appoint such member and the Place goes away. Place 9 shall be appointed by the Board
of Trustees for Weatherford College (the "College"), if the College participates in the Zone. If the
College does not participate in the Zone, the Board of Trustees shall be deemed to have waived its
right to appoint such member and the Place goes away.

3.2 The City Council hereby appoints the following five individuals to serve as the
initial members of the Board for the terms indicated:

Place 1 Dennis Hooks (term expires December 31, 2017)
Place 2 Heidi Wilder (term expires December 31, 2018)
Place 3 Jeff Robinson (term expires December 31, 2017)
Place 4 Dale Fleeger (term expires December 31, 2018)
Place 5 Kevin Cleveland (term expires December 31, 2018)

Place 6 shall be appointed by the County for a term that expires December 31, 2017.
Place 7 shall be appointed by the County for a term that expires December 31, 2018.

Place 8 shall be appointed by the Hospital for a term that expires December 31, 2018.

Place 9 shall be appointed by the College for a term that expires December 31, 2018.
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Upon expiration of the indicated terms or upon City Council action to reconstitute the initial Board
by appointing replacement members, subsequent appointments to fill vacancies shall be for terms
of two years. The member appointed to Place 1 shall serve as the chairman of the Board. The
Board is authorized to elect a vice-chairman and other officers as determined by the Board.

3.3 The Board shall make recommendations to the City Council concerning the
administration, management, and operation of the Zone. The Board shall prepare or cause to be
prepared and adopted a project plan and a reinvestment zone financing plan for the Zone (the
"Project and Finance Plan") as required by the Act, and shall submit the Project and Finance Plan
to the City Council for approval. The City Council hereby delegates to the Board all powers
necessary to implement any Project and Finance Plan approved by the City Council, including the
power to employ consultants and enter into agreements that the Board considers necessary or
convenient to implement the Project and Finance Plan and to administer, operate, and manage the
Zone including, but not limited to, the power to enter into reimbursement agreements and other
obligations secured by the TIRZ FUND established pursuant to Section 6 of this Ordinance.

3.4 Directors shall not receive any salary or other compensation for their services as
directors.

3.5. Pursuant to Section 311.010(h) of the Act and Article ITI, Section 52-a of the Texas
Constitution, the City Council hereby authorizes the Board, as necessary or convenient to
implement the Project and Finance Plan and achieve its purposes, to establish and provide for the
administration of one or more programs for the public purposes of developing and diversifying the
economy of the Zone, eliminating unemployment and underemployment in the Zone, and
developing or expanding transportation, business, and commercial activity in the Zone, including
programs to make grants of land and buildings and make grants from the TIRZ Fund for activities
that benefit the Zone and stimulate business and commercial activity in the Zone. In addition, the
City Council hereby authorizes the Board to exercise all of the powers of the City under Chapter
380, Texas Local Government Code, as amended.

SECTION 4. DURATION OF THE ZONE. The Zone shall take effect immediately upon the
passage and approval of this Ordinance. The Zone shall terminate on December 31, 2045, unless
otherwise terminated in accordance with this section. The City shall have the right to terminate
the zone prior to the expiration of its stated term if all of the PROJECT COSTS have been paid
in full. If upon expiration of the stated term of the Zone, PROJECT COSTS have not been paid,
neither the City, nor the County, nor shall the Hospital District, nor the College District, have any
obligation to pay the shortfall.

SECTION 5. TAX INCREMENT BASE. The "tax increment base" for purposes of calculating
the CITY TAX INCREMENT, and if the County participates in the Zone the COUNTY TAX
INCREMENT, and if the Hospital District participates in the Zone the HOSPITAL DISTRICT
TAX INCREMENT, and if the College District participates in the Zone the COLLEGE
DISTRICT TAX INCREMENT, and means the total appraised value of all real property in the
Zone that is taxable by the City and the County, respectively, as of January 1, 2016.
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SECTION 6. CAPTURED APPRAISED VALUE. The “captured appraised value” for purposes
of calculating the annual CITY TAX INCREMENT, and if the County participates in the Zone
the COUNTY TAX INCREMENT, and if the Hospital District participates in the Zone the
HOSPITAL DISTRICT TAX INCREMENT, and ifthe College District participates in the Zone
the COLLEGE DISTRICT TAX INCREMENT, means the total real property value taxable
(including increase tax values attributable to changes in use) by a taxing unit for a year and located
in the Zone for that year less the tax increment base of the unit.

SECTION 7. TAX INCREMENT FUND. There is hereby created and established a TIRZ
FUND for the Zone. Within the TIRZ FUND, there may be maintained subaccounts as necessary
and convenient to carry out the purposes of the Act. The CITY TAX INCREMENT and
COUNTY TAX INCREMENT, and the HOSPITAL TAX INCREMENT, and the COLLEGE
DISTRICT TAX INCREMENT shall be deposited into the TIRZ FUND as of the effective date
of'the Zone. The TIRZ FUND and all subaccounts shall be maintained at the depository bank of
the City and shall be secured in the manner prescribed by law for funds of Texas cities. Prior to
termination of the Zone, funds shall be disbursed from the TIRZ FUND only to pay PROJECT
COSTS.

SECTION 8. SEVERABILITY. Ifany provision, section, subsection, sentence, clause or phrase
of this Ordinance, or the application of same to any person or set of circumstances, is for any
reason held to be invalid, the validity of the remaining provisions of this Ordinance or their
application to other persons or sets of circumstances shall not be affected thereby, it being the
intent of the City Council in adopting this Ordinance that no provision of this Ordinance shall
become inoperative because of the invalidity of another provision; and, therefore, all provisions of
this Ordinance are declared severable for that purpose.

SECTION 9. OPEN MEETINGS. It is hereby found, determined, and declared that sufficient
written notice of the date, hour, place and subject of the meeting of the City Council at which this
Ordinance was adopted was posted at a place convenient and readily accessible at all times to the
general public at the City Hall of the City for the time required by law preceding its meeting, as
required by the Texas Open Meetings Act, Chapter 551 of the Texas Government Code, as
amended, and that this meeting has been open to the public as required by law at all times during
which this Ordinance and the subject matter hereof has been discussed, considered and formally
acted upon. The City Council further ratifies, approves and confirms such written notice and the
contents and posting thereof.

SECTION 10. EFFECTIVE DATE. This Ordinance shall take effect immediately upon its
passage as provided by law.

PASSED, APPROVED, AND ADOPTED

TR

Dennis Hooks, Mayor
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ATTEST:

%%Wwé/%wm[/

Malinda Nowell, City Secretary

Effective: /3/% ﬂhﬂ// (ﬂ

APPROVED AS TO FORM AND LEGALITY:

T

i

Ed Zellers, Cityﬁ)mey
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CITY OF WEATHERFORD, TEXAS

ORDINANCE NO. 774-2016-20

AN ORDINANCE OF THE CITY COUNCIL OF THE CITY OF
WEATHERFORD, TEXAS, DESIGNATING A GEOGRAPHIC AREA
WITHIN THE CITY AS A TAX INCREMENT REINVESTMENT ZONE
PURSUANT TO CHAPTER 311 OF THE TEXAS TAX CODE, TO BE
KNOWN AS REINVESTMENT ZONE NUMBER ONE, CITY OF
WEATHERFORD; DESCRIBING THE BOUNDARIES OF THE ZONE;
CREATING A BOARD OF DIRECTORS FOR THE ZONE AND
APPOINTING MEMBERS OF THE BOARD; ESTABLISHING A TAX
INCREMENT FUND (TIRZ FUND) FOR THE ZONE; CONTAINING
FINDINGS RELATED TO THE CREATION OF THE ZONE; PROVIDING
A DATE FOR THE TERMINATION OF THE ZONE; PROVIDING THAT
THE ZONE TAKE EFFECT IMMEDIATELY UPON PASSAGE OF THE
ORDINANCE; PROVIDING A SEVERABILITY CLAUSE; AND
PROVIDING AN EFFECTIVE DATE.

WHEREAS, the City of Weatherford, Texas (the "City"), pursuant to Chapter 311 of the
Texas Tax Code, as amended (the "Act"), may designate a geographic area within the City as a tax
increment reinvestment zone if the area satisfies the requirements of the Act; and

WHEREAS, pursuant to and as required by the Act, the City Council prepared a
Preliminary Project and Finance Plan for Reinvestment Zone Number One, City of Weatherford
(the "Preliminary Project and Finance Plan") for a proposed tax increment reinvestment zone
containing the approximately 1,939 acres described and depicted on Exhibit A attached hereto
and incorporated herein for all purposes (the "Property"); and

WHEREAS, notice of the public hearing on the creation of the proposed zone was
published in the Weatherford Democrat, a newspaper of general circulation within the City, on
March 15, 2016, which date is not later than the seventh (7™) day before the public hearing held
on March 22, 2016; and

WHEREAS, at the public hearing on March 22, 2016, interested persons were allowed to
speak for or against the creation of the zone, the boundaries of the zone, and the concept of tax
increment financing, and owners of property in the proposed zone were given a reasonable
opportunity to protest the inclusion of their property in the zone; and

WHEREAS, evidence was received and presented at the public hearing in favor of the
creation of the zone; and

WHEREAS, the City has taken all actions required to create the zone including, but not
limited to, all actions required by the Act, the Texas Open Meetings Act, and all other laws
applicable to the creation of the zone; and
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WHEREAS, the City desires to appoint initial members to the board of directors of the
zone; and

WHEREAS, terms used in this Ordinance that have their initial letters capitalized shall
have the meanings given to them in this Ordinance; however, terms that are CAPITALIZED IN
BOLD shall have the meanings given to them in the Preliminary Project and Finance Plan.

NOW THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY
OF WEATHERFORD, TEXAS:

SECTION 1. FINDINGS.

(a) The recitals, findings, and determinations contained in the preamble to this Ordinance
are incorporated into the body of this Ordinance as if fully set forth in this Section and are hereby
found and declared to be true and correct legislative findings and are adopted as part of this Ordinance
for all purposes.

(b) The City Council finds that the PUBLIC IMPROVEMENTS will significantly
enhance the value of all the taxable real property in the zone and will be of general benefit to the
City.

(c) The City Council finds that the proposed zone meets the requirements of Section
311.005(a)(2) of the Act because:

1)) the proposed zone is predominantly open and undeveloped;

i) there is a need for essential public infrastructure and economic development
programs to attract new business and commercial activity to the proposed
zone for the purposes of increasing the real property tax base for all taxing
units within the zone, increasing sales and use taxes for the City and the
State of Texas, and increasing job opportunities for residents of the City and
the region; and

iii) these factors substantially impair and arrest the sound growth of the City.

(d) The City Council finds that the proposed zone is a geographic area located 99.8%
within the City's corporate limits, and 0.2% in the City’s extraterritorial jurisdiction.

(e) The City Council finds that not more than thirty percent (30%) of the property in
the proposed zone, excluding property that is publicly owned, is used for residential purposes, and
the total appraised value of taxable real property in the proposed zone does not exceed fifty percent
(50%) of the total appraised value of taxable real property in the City and in the industrial districts
created by the City.
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63) The City Council finds that the development or redevelopment of the property in
the proposed zone will not occur solely through private investment in the reasonably foreseeable
future.

€3] The City Council finds that the Preliminary Project and Finance Plan is feasible.

(h) The City Council finds that the implementation of the Project and Finance Plan (as
defined below) will alleviate the conditions described in Section 1(c) above and will serve a public

purpose.

SECTION 2. DESIGNATION AND NAME OF THE ZONE. Pursuant to the authority of, and
in accordance with the requirements of the Act, the City Council hereby designates the Property
as a tax increment reinvestment zone. The name assigned to the zone for identification is
Reinvestment Zone Number One, City of Weatherford (the "Zone"). The Zone is designated
pursuant to Section 311.005(a)(2) of the Act.

SECTION 3. BOARD OF DIRECTORS.

3.1 The City Council hereby creates a board of directors for the Zone (the "Board")
consisting of nine members. Five members shall be appointed by the City Council to Places
1,2,3,4, and 5. Place 6 and 7 shall be appointed by the Commissioners Court of Parker County,
Texas (the "County"), if the County participates in the Zone. If the County does not participate in
the Zone, the Commissioners Court shall be deemed to have waived its right to appoint such
members and the Place goes away. Place 8 shall be appointed by the Board of Directors for the
Parker County Hospital District (the "Hospital"), if the Hospital participates in the Zone. If the
Hospital does not participate in the Zone, the Board of Directors shall be deemed to have waived
its right to appoint such member and the Place goes away. Place 9 shall be appointed by the Board
of Trustees for Weatherford College (the "College"), if the College participates in the Zone. If the
College does not participate in the Zone, the Board of Trustees shall be deemed to have waived its
right to appoint such member and the Place goes away.

3.2 The City Council hereby appoints the following five individuals to serve as the
initial members of the Board for the terms indicated:

Place 1 Dennis Hooks (term expires December 31, 2017)
Place 2 Heidi Wilder (term expires December 31, 2018)
Place 3 Jeff Robinson (term expires December 31, 2017)
Place 4 Dale Fleeger (term expires December 31, 2018)
Place 5 Kevin Cleveland (term expires December 31, 2018)

Place 6 shall be appointed by the County for a term that expires December 31, 2017.
Place 7 shall be appointed by the County for a term that expires December 31, 2018.

Place 8 shall be appointed by the Hospital for a term that expires December 31, 2018.

Place 9 shall be appointed by the College for a term that expires December 31, 2018.
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Upon expiration of the indicated terms or upon City Council action to reconstitute the initial Board
by appointing replacement members, subsequent appointments to fill vacancies shall be for terms
of two years. The member appointed to Place 1 shall serve as the chairman of the Board. The
Board is authorized to elect a vice-chairman and other officers as determined by the Board.

3.3 The Board shall make recommendations to the City Council concerning the
administration, management, and operation of the Zone. The Board shall prepare or cause to be
prepared and adopted a project plan and a reinvestment zone financing plan for the Zone (the
"Project and Finance Plan") as required by the Act, and shall submit the Project and Finance Plan
to the City Council for approval. The City Council hereby delegates to the Board all powers
necessary to implement any Project and Finance Plan approved by the City Council, including the
power to employ consultants and enter into agreements that the Board considers necessary or
convenient to implement the Project and Finance Plan and to administer, operate, and manage the
Zone including, but not limited to, the power to enter into reimbursement agreements and other
obligations secured by the TIRZ FUND established pursuant to Section 6 of this Ordinance.

3.4 Directors shall not receive any salary or other compensation for their services as
directors.

3.5. Pursuant to Section 311.010(h) of the Act and Article ITI, Section 52-a of the Texas
Constitution, the City Council hereby authorizes the Board, as necessary or convenient to
implement the Project and Finance Plan and achieve its purposes, to establish and provide for the
administration of one or more programs for the public purposes of developing and diversifying the
economy of the Zone, eliminating unemployment and underemployment in the Zone, and
developing or expanding transportation, business, and commercial activity in the Zone, including
programs to make grants of land and buildings and make grants from the TIRZ Fund for activities
that benefit the Zone and stimulate business and commercial activity in the Zone. In addition, the
City Council hereby authorizes the Board to exercise all of the powers of the City under Chapter
380, Texas Local Government Code, as amended.

SECTION 4. DURATION OF THE ZONE. The Zone shall take effect immediately upon the
passage and approval of this Ordinance. The Zone shall terminate on December 31, 2045, unless
otherwise terminated in accordance with this section. The City shall have the right to terminate
the zone prior to the expiration of its stated term if all of the PROJECT COSTS have been paid
in full. If upon expiration of the stated term of the Zone, PROJECT COSTS have not been paid,
neither the City, nor the County, nor shall the Hospital District, nor the College District, have any
obligation to pay the shortfall.

SECTION 5. TAX INCREMENT BASE. The "tax increment base" for purposes of calculating
the CITY TAX INCREMENT, and if the County participates in the Zone the COUNTY TAX
INCREMENT, and if the Hospital District participates in the Zone the HOSPITAL DISTRICT
TAX INCREMENT, and if the College District participates in the Zone the COLLEGE
DISTRICT TAX INCREMENT, and means the total appraised value of all real property in the
Zone that is taxable by the City and the County, respectively, as of January 1, 2016.
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SECTION 6. CAPTURED APPRAISED VALUE. The “captured appraised value” for purposes
of calculating the annual CITY TAX INCREMENT, and if the County participates in the Zone
the COUNTY TAX INCREMENT, and if the Hospital District participates in the Zone the
HOSPITAL DISTRICT TAX INCREMENT, and ifthe College District participates in the Zone
the COLLEGE DISTRICT TAX INCREMENT, means the total real property value taxable
(including increase tax values attributable to changes in use) by a taxing unit for a year and located
in the Zone for that year less the tax increment base of the unit.

SECTION 7. TAX INCREMENT FUND. There is hereby created and established a TIRZ
FUND for the Zone. Within the TIRZ FUND, there may be maintained subaccounts as necessary
and convenient to carry out the purposes of the Act. The CITY TAX INCREMENT and
COUNTY TAX INCREMENT, and the HOSPITAL TAX INCREMENT, and the COLLEGE
DISTRICT TAX INCREMENT shall be deposited into the TIRZ FUND as of the effective date
of'the Zone. The TIRZ FUND and all subaccounts shall be maintained at the depository bank of
the City and shall be secured in the manner prescribed by law for funds of Texas cities. Prior to
termination of the Zone, funds shall be disbursed from the TIRZ FUND only to pay PROJECT
COSTS.

SECTION 8. SEVERABILITY. Ifany provision, section, subsection, sentence, clause or phrase
of this Ordinance, or the application of same to any person or set of circumstances, is for any
reason held to be invalid, the validity of the remaining provisions of this Ordinance or their
application to other persons or sets of circumstances shall not be affected thereby, it being the
intent of the City Council in adopting this Ordinance that no provision of this Ordinance shall
become inoperative because of the invalidity of another provision; and, therefore, all provisions of
this Ordinance are declared severable for that purpose.

SECTION 9. OPEN MEETINGS. It is hereby found, determined, and declared that sufficient
written notice of the date, hour, place and subject of the meeting of the City Council at which this
Ordinance was adopted was posted at a place convenient and readily accessible at all times to the
general public at the City Hall of the City for the time required by law preceding its meeting, as
required by the Texas Open Meetings Act, Chapter 551 of the Texas Government Code, as
amended, and that this meeting has been open to the public as required by law at all times during
which this Ordinance and the subject matter hereof has been discussed, considered and formally
acted upon. The City Council further ratifies, approves and confirms such written notice and the
contents and posting thereof.

SECTION 10. EFFECTIVE DATE. This Ordinance shall take effect immediately upon its
passage as provided by law.

PASSED, APPROVED, AND ADOPTED

TR

Dennis Hooks, Mayor
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ATTEST:

%%Wwé/%wm[/

Malinda Nowell, City Secretary

Effective: /3/% ﬂhﬂ// (ﬂ

APPROVED AS TO FORM AND LEGALITY:

T

i

Ed Zellers, Cityﬁ)mey
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